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Go-ahead from the “Autorité des marchés financiers” (AMF) for
the merger project of Ciments Francais into Italcementi

Paris, May 15, 2009 — The “Autorité des Marchés Financiers” (AMF) has confirmed that the
implementation of the merger of Ciments Francais into its parent company Italcementi does
not call for a prior public tender offer (“offre publique de retrait” or “OPR").

Italcementi and Ciments Francais have expressed their satisfaction with a decision which
confirms their views on the project, which is made possible and drawn up in accordance
with the recent laws relating to the European Directive on cross-border mergers.

|The decision underline that_the independent appraisers (“commissaires & la fusion”) and
the independent advisor, at this stage, confirm the fairness of the proposed merger ratio of
8.25 Italcementi ordinary shares for 1 Ciments Francais ordinary share, after recognition of
the exceptional dividend proposed by the Board of Directors of Ciments Francais.

This transaction, innovative for the European financial market, will be a quick and efficient
way of addressing the very particular conditions of the current international economic
situation and of snapping up potential development opportunities for the Group.

Once the AMF decision will become final and when all the documents necessary for the
merger will be drawn up, the Boards of Directors of Ciments Francais and Italcementi will
meet in the next weeks to approve the merger project and convene their respective General
Meetings.
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Italcementi Group & il guinto produttore di cemento a livelo mondiale. Le societd del gruppo integrano
I'esperienza, il know-how e le culture di 22 paesiin 4 continenti del mondo, attraversa un dispositivo industriale di
63 cementerie, 13 centri di macinazione, 5 terminali, 614 centrali di calcestruzzo e 125 cave di inertl. Nel 2008
- Italcement Group ha registrato un fatturato consolidato vicino al 6 millardidi euro.

¥ Italcement & parte del Dow Jones Sustainable Index World, I'indice benchmark @) Efga{ﬂgﬁﬁitymdexes
" delle migliori societa mondiali nell’applicazione dei criteri di Sviluppo Sostenibile. Woite 20000




